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Arbitration, 42‘), 432

ARM. Serf “Associate in Risk

Allanagement” (ARM)

designation

Asbestos lawsuits, increase in, 433

Assessment method, l56

Assessment mutual, 94

Asset risk, 1.54

Assets, [31, 137—138

Assets, admitted, 154

Asset valuation reserve. I38
Assigned risk plan, 530

Assignment clause, 24‘)

Assisted living care, 319

ASSUCiate-d Aviation Underwriters

(A1\U),b(l(~i

 

“Associate in Risk i\"l:inageineiit”

(ARM) designation, 79

Association captive, 47

Assulnption-of—risk doctrine, 405,

420

Attachment bond, 628

Attained-age method, 219

Attending physician‘s report, 111

Attorney fees, under no-lault laws,

528

Attractive nuisance doctrine, 421—422

Auctioneer‘s bond, 628

Authority, 187

Auto accidents

damage from, 453

by driver age, 533

duties after, 512—5 13

staged, 31

victims, compensating, 52 l-529

Auto business vehicle exclusion, 499,

509

Auto damage coverage, under

Personal Auto Policy, 505—5 l2

Auto insurance, 26, 197, 494—5 | ‘1.

See also Personal auto policy

(PAP) 2005

commercial, 316—319, 604—606

complaints, 159—160

cost of, 241—247

definition of insured person under,

l 12

discounts, 248—250

expenditures, by state, 243—244

for high—risk drivers, 240—241

novfault, 235—240, 252

premiums, 253

saving on, 248

shopping for, 247—252, 253

society and, 520—544

Auto insurers, specialty. 531

Auto use, insurance cost and, 534

Automatic cost~of—living adjustment,

Social Security, 39l

Automatic premium loan, 250—251

Automatic reinsurance treaties, 118

Automatic termination, under per-

sonal auto policy, 5 | 3

Automobile coverage, misrepresenta—

tion in application for, I82 .

Automobile exclusion, commercial

general liability policy, 596

Automobile insurance plan, 530

Automobile owners and operators,

422

Average benefits test, 364

Average high-cost multiple, 403, 405

INDEX 727

Average indexed monthly earnings

(AIME), 389—390

Average value method, 133

Aviation exclusions, 249

Aviation market, 119

Avoidance, 45, 55

as a method of handling risk, 12

B

Back—end surrender charge, 231

Bail bond, 628

Bailee forms, 584

Bailees, property held by, 582

Bailee’s customers policy, 584

Bailee’s liability policy, 584

Baker, Rep. Richard, 166

Balance sheet, 131—134, 136—139

Bankruptcies

asbestos, 433

medical bills and, 10

Basic extended reporting period, 600

Basic medical expense insurance, 342

Basis, 298

Belth, Joseph M., 274, 279

Benchmark prices, 275

Beneficiary designation,'247—248

Benefit formulas, retirement, 364—365

Benefit period, 315, 394

under disability-income insurance,

323

Benefits

earnings—related, 385

L limits on, in retirement plans, 366,

374—3 75

prescribed by law, 385

Social Security, 387—394

unemployment insurance, 402

workers compensation, 407—408

Benefit triggers, under long-term—care

insurance, 320

Bernstein, Peter L., 2, 41

Betterment, 511

Bid bond, 627

Bid rigging, 163

Bierce, Ambrose, 18

Bilateral contracts, 185

Bill of rights, patients’, 350

Binder, 183

Birthday rule, 203

Blackout period, 214

Blanket basis, 549, 620

Blended families, premature death

and, 212

“Block” policies, inland marine, 583

Blood, under Medicare B, 397

 



sions, under Medicare

[Cl Blue Shield plans, 97,

l—342, 359

ectors

1d officers (D860) lia—

d, 433, 611

ance by, 432—433

nsurance, 26

)ackage policy, 549—550

and property damage

commercial umbrella

xclusions, 608

coverage, commercial

liability policy, 595

exclusion, 474, 499

achinery insurance, 578

nce, 27

:ies, 293

inessowners policy

abels coverage, 579

ntract, 417

’5 death, readjustment

ifter, 214

'of equipment, 578

ml journal, 510

ige

medical, 314

)rella policy, 556—557

ice rule, 176

:ate insurance depart-

58

99

if, 157

insurance, 577

coverage form, 5 77

reporting form, 577

| personal property cov—

)rm, 563—572

of coverage, 570

:overed under, 569-5 71

lapse, coverage for,

[1

istruction, 142

erage, under business—

policy, 5 85

ance, 94

0

fe, 620, 622

urance, 27

ge, 361

'craft insurance for, 606

ivities exclusion, 472—473

0 coverage form, 604

ns, incorporation of, 14

aters, 5 84

Business income .

from dependent propertles,

576—5 77

extended, 575

insurance, 574—577

loss exposures, 44'

loss of, 574—575

Business income (and extra expense)

coverage form, 574

Business income and extra expense—

extra expense only, 5 78

Business liability exclusion, ISO per-

sonal umbrella policy, 558—559

Business liability insurance, 586

Businessowners policy (BOP),

5 84—586, 609

liability insurance, 586, 609

special form, 585

Business personal property, 569—570

coverage, under businessowners

policy, 5 85

Business records, exclusion of, 449

Business risk, 633

Business vehicle exclusion, 499, 502

C

Cafeteria plans, 355

Calculable chance of loss, 22

Calculators on the Internet, interac-

tive, 218

Calendar—year deductible, 199, 315,

343

California Earthquake Authority

(CEA), 477

Camera and musical instrument

dealers coverage form, 583

Cameras, 549

Camper exclusion, 455, 509

Cancellation conditions, 461, 569

Cancellation of personal auto pollcy,

5 1 3

Cancer policy, 328

Cap, equity-indexed annuity, 297

Capacity, insurance industry, 67

Capital budgeting, 74

Capital needs analysis, 217—218

Capital—raising transactions, 120—121

Capital retention approach, 217-218

Capitation fee, 344

Captive.c0m, 59

Captive insurer, 47—48, 98

tax treatment of, 48

Care, custody, and control exclusion,

ISO personal umbrella policy,

559

Career—average earnings, 365

Cargo insurance, 580

Car number and type, insurance cost

and, 535

Case reserves, 132, 620

Cash-balance plans, 369—371

Cash dividend, 401

Cash flows, analyzing, 72, 74

Cash needs, life insurance and, 216

Cash option (annuities), 294

Cash option (life insurance), 251

Cash or deferred arrangement

(CODA), 371

Cash refund option (annuities), 294

Cash settlement option, 255

Cash-surrender value, 222, 225

Cash value(s), 222

actual, 175—176, 459

policy surrender for, 253

Cash value coverage, 457

Cash-value life insurance, 219, 221,

223, 224, 250

Cash-value option, 253

Cash—value policies, rates of return

for, 274

Cash withdrawals, 227

Casualty Actuarial Society (CA5), 79,

109, 146

Casualty insurance, 26—27

marketing systems, 101-102

rate making, 139—143

Casualty insurers, financial perform-

ance, 131-136

Catastrophe bonds, 69, 120—121

Catastrophe coverage, 400

Catastrophic illness rider, 262

Catastrophic loss, 22, 121, 580

insurance, 326—327

reinsurance and, 1 1 7—118

Cato/a Me If You Can (Abagnale),

623

Causes-of—loss forms, 572-573

basic form, 572

broad form, 572

special form, 572—573

Ceding commission, 118. See also

Cession s

Ceding company. 1 l. ‘

Cell phone use and crash rilslTn-f‘lo

'I *1 ers for Disease Comm 'c

(U I Prevention (CDC), 21 l» 590'

Centers for Medicare MCd‘Lu“

Services (CMS), 3] 1.412

Central Limit Theorem. .39 Fm

Certified Financial l’l;il1;1;‘l')ic

desi nation, I l. . .. A i _, - ‘

(,Ieriified finsurance Counseloi (91")

designation, 1 13

  

  

 

   

   

   

    

   

Certified Risk Manager (CRM) desig—

nation, 79

Cession, 593. See also Ceding com—

mission

CFA. Sec Consumer Federation of

America (CFA)

CFP. See Certified Financial Planner

(CFP) designation

CGL. See Commercial general liability

(CGL) policy

Chance of loss, 4—5

calculable, 22

versus risk, 5

Change-of—plan provision, 248—249

Change of policy provisions, 461, 569

Charitable institutions, liability of,

422

Charles Schwab, 307, 381

Charter, optional federal, 165

Chartered Financial Consultant

(ChFC), 113, 280

Chartered Life Underwriter (CLU),

112, 279

Chartered Property Casualty

Underwriter (CPCU) program,

1 13

Check alteration, 620—621, 625

CheckPoint, 480

“Cheeseburger bill,” 427

Chesterton, GK, 618

ChFC. See Chartered Financial

Consultant (ChFC) designation

Chief risk officer (CRO), 65

Choice no-fault plans, 527

ChoicePoint, 536

Chubb Group of Insurance

Companies, 479

CIC. See Certified Insurance

Counselor (CIC) designation

Citibank, 68

Citigroup, 68

Civil commotion damage, 453

Civil Service Retirement System, 28

Claimant, 417

Claim expenses, 475

Claim forms provision, 325

Claims

fraudulent, 31—32, 33, 528, 529

inflated, 32—33

investigation of, 114

Claims adjustors, 1 13—1 14

Claim settlement, 113—1 15

under no—fault laws, 528—529

steps in, 114—115

Claims-made p”llCY5 599—6””
Clash loss, 67

Class Action Fairness Act, 427

Class beneficiary, 248

Class rating, 140—141

Class underwriting, 110

“Clean risks,” 530

Cliff vesting, 365

Clinical laboratory tests, 397

CLU. See Chartered Life Underwriter

(CLU)

CLUE Report, 480—481

CMS. See Centers for Medicare and

Medicaid Services (CMS)

Coalition Against Insurance Fraud,

30, 31, 32, 33, 35, 631

COBRA, 352

CODA. See Cash or deferred arrange-

ment

Coin collections, 549

Coinsurance, 200—201

under building and personal prop-

erty coverage form, 572

under business income coverage

form, 575—576

clause, 200

in group dental insurance, 353

in health insurance, 201

and health savings account, 317

in maior medical policies, 315—316,

342

Medicare, 400

penalty, 572

problems with, 201

provision, 315

purpose of, 200—201

Collapse, losses involving, 450, 451

Collateral assignment, 249

Collateral source rule, 428—429

Collision coverage, 505, 605, 606

dropping, 537

Collision damage waiver (CDW) on

rental cars, 506—507, 508

Collision liability clause, ocean

marine insurance, 580

Collision loss, 505

Combined ratio, 66, 135—136, 431

Commencement of employment, 337

Commercial articles coverage form,

5 83

Commercial auto insurance, 604—606

Commercial coverages, miscellaneous,

577—580

Commercial crime coverage form,

620—625

Commercial crime insurance pro-

gram, 130, 619—620

Commercial general liability (CGL)

policy, 593, 594—(500, 607

CGL claims—made policy, 599—600

INDEX 729

CGL occurrence policy, 595—599

definitions under, 599

insurance limits of, 598—599

insured under, 598

liability conditions under, 599

Commercial insurance, 46

risk management program and,

50—51

Commercial insurers, medical expense

plans of, 240

Commercial liability insurance,

5 92—6 17

Commercial liability umbrella cov-

erage form, 607

Commercial lines, 26—27

Commercial lines deregulation, 157

Commercial multiple peril insurance,

26

Commercial package policy (CPP),

567—569

Commercial property insurance, 142

566—591

Commercial umbrella policy,

607—608

Commissioners Standard Ordinary

1980 Mortality Table, 288

CommisSioners Standard Ordinary

2001 Mortality Table, 221, 222,

284, 285 288

Commission on Insurance

Terminology, 19

Commodity price risk, 63, 64

Common-accident provision, 315

Common law of industrial accidents,

405

Common policy conditions page, 569

Common policy declarations page,

569

Communicable disease exclusion, 473

ISO personal umbrella policy, 559

Commutative contract, 185

Company adjustor, 114

Company mergers, 94

Comparative negligence, 419—420

Compensation awards, 426

Compensatory damages, 419

Competent parties, 184

Competitive state fund, 407

Complaint divisions, 158

Complaint handling, 162

Completed operations liability, 594

Compounding, 73

tax-deferred, 291

Comprehensive auto coverage, 505,

605 , 606

Comprehensive long-term—care policy,

319

3



: Loss Underwriting

(CLUE) reports, 480,

2 major medical in‘sur—

surance laws, 522, 523

"ograms, 384

mporary disability

, 28

cks, 623

d, 622

irity, 623

182, 460

Intract, 185

emium receipt, 184

15

al crime policy,

al general liability

'9

al package policy,

aers 3 policy, 457—462

contracts, 196

association coverage

7

commercial unit-

)verage form,

Consulting Actuaries,

iforination exclusion,

Budget Office (CBO),

reform, 429

loss, 10—1 1

, 1 84

Omnibus Budget

ation Act of 1985

), 35 2

, 68

ry, 68

services industry, 89—90

:osts, 479, 571

risk, 627

ven health plans

349—350

leration of America

32, 241, 266, 274,

)wledge, inadequate,

:e index (CPI), 261,

)tection, 157-158, 162

lion, 268, 320

'neficiarya 248

 

Contingent business income and extra

expense—extra expense only

coverage, 579—580

Contingent commission, 110

Contingent liability, 594

Contingent nonforfeitute benefits

upon lapse, 321

Continuation of group health insur—

ance, 352

Continuous premium whole life, 221

Contract bonds, 627

Contract of adhesion, 186

Contractors equipment floater, 584

Contracts, transfer of risk by, 13. See

also Insurance contracts

Contractual liability, 473—474, 594

Contractual liability exclusion, com—

mercial general liability policy,

595

Contractual right, 178

Contributing location, 576

Contribution by equal shares, 202

Contribution limits, in retirement

plans, 366, 374—375

IRA, 299, 301

Contributory negligence doctrine, 405

Contributory negligence laws, 419

Contributory plan, 336

Controlled substance exclusion, 473

ISO personal umbrella policy, 559

Convergence, 90

Convertible term policies, 219

Coordination-of-benefits provision,

203, 352

Co-payments, 400, 601

Corporal punishment exclusion, 473

Corporate directors/officers, liability

of, 434—435, 611

Corporate fraud, 432—433

Corporate governance, lax, 432—433

Corporate reimbursement coverage,

61 1

Corridor deductible, 199, 343

Corridor test, 226

Cost(s)

of auto insurance, 532-536

of homeowners insurance,

478—485

under no-fault system, 528

of premature death, 211

of medical costs, rising, 408

of risk, 53

third—party sharing of, 336

tort liability, rising, 423-424, 425

umbrella policy, 557

Cost controls, group insurance, 349,

353

Cost information, obtaining, 271—272

Cost of doing business, 31

Cost-of—living adjustment, 354, 391

Cost-of—living rider, 261—262,

323—324

Cost sharing, increased, in health

insurance, 349

Cost—sharing provisions, Medicare

prescription drugs, 400

Counterfeit money coverage, 450,

623, 626

Court bond, 628

Court decisions, 153

Court delays, under no—fault system,

529

Coverage

under businessowners policy,

5 85-5 86

under commercial general liability

policy, 595—598

under commercial umbrella policy,

607—608

under equipment breakdown insur—

ance, 578—580

under Homeowners 3 policy, 441,

445—45 1

under mobilehome insurance, 548

under National Flood Insurance,

55 1—5 52

under unemployment insurance,

402

Coverage E, homeowners policy,

468—469

Coverage extensions, under building

and personal property coverage

form, 571

Coverage F, homeowners policy,

469—470

Coverage gap (“donut hole”),

Medicare prescription drugs,

400

Coverage parts, commercial package

policy, 569

Covered auto, your, 495—496

Covered earnings credits, 386

Covered equipment, 578 .

Covered perils, in ocean marine insur-

ance, 5 81

Cowper, William, 545

CPCU. See Chartered Property

Casualty Underwriter (CPCU)

\ro Iram ‘

CPI. lgce'E-ICUHSUIIICI‘ price index ((J'Pll

CPP. See Commercial paCkflgt‘ 130lle

(CPP)

Crash risk and cell phone use, 510

Credibility factor, 142

Credit-based insur

167—168

Credit cards, 449, 550

ance scores,

Credit enhancement, as a benefit of

insurance. 29

Credit. in Soctal Security 386
Credit insurance. 27 ,

overcharges, 339

(El‘Ctlll life insurance. 338

(iredit line. paying losses via 47
(.reditors. secured, 178 .
Credit record. 485, 535—536, 5.38
(Iredit scores, 482. [67— I68

automobile insurance and

535—536
,

Crime, 417

Crime coverage forms. 6 l 9

Crime insurance, 27, 618—632

(_.rnne loss exposures. 4

CRM. 50¢" Certified Risk M

(CRM) designation

Cl“). Sec Chief risk officer ((IR())
(.50 tables, 22L 222. 284 285 ’88
Currency1 exchange rate risk. (13
(.urrent assumption w

ance, 232—234

Currently insured status, 387
Current net income, p

of, 47

Current rate, 293

Custodial care, 319

Cusrom furnishings or equipment

exclusion. 509

D

Damaged property, exhibiting. 457
Damages, 4 iii—41‘). See also thsical

damage insurance; l’ropertv

damage
4

capping noncconomic, 427, 432
Damage to property of others

475—4 7(1
,

Dealer property, 583

Death

faked, 30, 31

Insurahle interest at time of, I79
motor vehicle. 533

of named insured or spouse, 46.2
r premature. 8, 2! [—213

Death benefit(s). 226. 229—230 ’33
accidental, 32.3

i m .
riders, 261—263

variable annuity, 295—296
Dollinder workers compensation. 408

r W i ' - -ts removal coverage, 449—450,
5 70, $85

a nager

hole life insur-

aying losses out

____.T__——__—---IIIIIIllIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII!lI.IIIlIIIIIIII'IIIIIIIIIIIIIIIII

l N D E X

Deceptive sal - 'c 65 laCt

Declumti . JCCS’ 273 Determinable and ii " b1;)4 ons, in insurance contract, 21 22 leasula l6 loss,

in gzigmercial package policy) DlaglggSéS-é‘glélted groups (DRGs),

‘ . . . .. > . . Dick -

llfiflflmim” Page. in PAP. 4% Diffeigs’ Chimes;

releasing term insurance, 2. l 9 Ice m condltlons (BIC)
lh’ductibles. 50. 193—199, 329 451

aggregate, [99

auto insurance. 507. 5 Sb

buil ' r -drug and personal property cov-
erage form. 57l—572

busmessmvners policy. 586

calendar-year; I99, 315. 34%
corridor. I99

- i

elimination period, 199

flood insurance, 552

group dental insurance, 353
health insurance. 199 M

health savings account. 316

homeowners Insurance. 480. 483
major medical insurance. 3| 5 7
Medicare B. 397 h

Medicare prescri

400

optional, 527

property insurance, 199

purposes of, 198—199

straight, 199

Defendant, 417

Defense costs coverage, 595

Defense Research institute, 615

Deicrred annuity. .293

group, 527

Deferred retirement age, 364

Deficit Reduction Act of 2005 366
Defined—benefit formulas, 365 ,

Defined-benefit plans, 365 366

369—37l.375 ’ 5
Defined-ctmtribution formulas

364—365
’

Defined-contribution healt

350

Defined-contribution plans 366

368—369,374 ’ ’
Definitions. in insurance con

194—195

Delayed retirement credit, 390—391
Deminitialization. 94, 95

Dental insurance. group. 352—353
Department of Health and Human

p SerVices, 401

Dependency period. 214

Dependent events. 69—7]

Dependent properties, business

income from. 576

Derivatives. weather, 70

h plan,

tract,

prion drug plans,

ance, 580

Diminution in value, 511

Direct billing, 101

Direct loss, 10

Directors and officers liability (D&O
' insurance, 433, 611—612

Directors exclusion, ISO personal
I umbrella policy. 559

Direct physical loss. 45]

Direct response system, 100

101—102
,

Direct writer, 101

Disability

partial, 322

probability of, 321

residual, 322—323

total, 259—260, 321—322

Disability income, under workers
. compensation, 407—408

Disability—income benefits 322—324
optional, 323—324 ’ ‘

_Social Security. 392

Disability—income insurance

321—324,326.327—328
compulsory temporary disability

insurance, 28

group, 353—355

statistics on, 321

Disability insured status, 387 392
Disaster assistance, federal, 545
Discounts, 73

auto insurance. 537—538

.taking advantage of. 483

Discovery form, (324

Discovery version policy. 619

Discriminatory insurance rates, 139
Disease management programs .349
Dishonest acts exclusions. 623 ‘
Dismemberment benefits 3’3

Distributions ‘ A “-

l'RA. 299. 300, .iOl, 302.

limitations on, 371—372

Dividend options, lite insur

251—253

selecting. 252

Dividend policy, [55

DIVidends, policies that pay. 278
Dog owner’s liability. 409

l)ollar-a~day auto insurance. 52 5—5 ’6
Domestic employment. 402 i A ‘-
Doniestie goods in transit, 582

HHCCY.

731
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urer, 154

tinity, 261

3r option, 65

lW, 420

iagnosis—related groups

tion, 535

'd

. 538

:ost and, 535

r the influence (DUI),

:5 involving, 452

457

r vehicle accident/loss,

3

ire, 421

uperty 1, 546—547

.perty 2, 547

lperty 3, 547

or, 445—446

ng program, 546—547

nent for, 457—459

51—452

let construction, losses

1g,452

:nce limit, 5 99

ution penalty, 366—367

tent age, 364, 387

iums, 135

:, 391

lent exclusions, 455

endorsement, 476—477,

exclusion, 455

loss, 45 5

nployee Benefit Research

e (EBRI)

y feasible premium,

fund, 214

rance.com, 332

i'erral,” 371, 373

rrent damage, 455

ita, 571

ita exclusion, under

rcial general liability,

1ta processing (EDP), 124 ,

juipment exclusion, 507,

Electronic fund transfer cards, 449,

450

Eligibility period, 337

Eligibility requirements

in group insurance, 336—337

for long-term—care insurance bene-

fits, 320

for mobilehome insurance, 548

under National Flood Insurance

Program, 551

for a traditional IRA, 299

for unemployment insurance, 402

for workers compensation, 407

Elimination (waiting) periods, 199,

329

under disability-income insurance,

323

under long—term-care insurance,

319—320

under National Flood Insurance

Program, 552

Emergency fund, 214

size of, 11

Emergency program flood insurance

coverages, 551, 552

Employee benefit loss exposures, 44

Employee Benefit Research Institute

(EBRI), 359, 381

Employee benefits, 99

group life and health insurance,

335—360

retirement plans, 361—382

Employee Benefits Security

Administration (EBSA), 381

Employee contributions, 364—365

to SIMPLE retirement plans, 376

Employee injury exclusion, 474

Employee Retirement Income Security

Act of 1974 (ERISA), 49, 153,

341, 362, 608, 612

Employee theft, 620, 621

Employer and employee relationships,

liability in, 422—423

Employer contributions, 364—365

to SIMPLE retirement plans,

376—377

Employer-employee relationship,

imputed negligence and, 420

Employer liability laws, 405

Employers, self—insured group health

plans and, 49

Employers Liability Act, 603

Employers liability exclusion, com—

mercial general liability policy,

596

Employers liability insurance,

602—603

Employment and Training

Administration (ETA), 412

Employment—related practices liability

coverage form, 600

Employment-related practices liability

insurance, 600—601

Endorsements, 198

to dwelling program, 547

to homeowners policy, 476—478,

482—483

in insurance contracts, 198

Endowment insurance, 223, 225, 253

Enhanced earning benefit, 296

Enron, 371, 432

Enterprise risk, 7—8

Enterprise risk management, 8, 65

Entire-contract clause, 245-246

EPO. See Exclusive provider organiza—

tion (EPO)

Equipment breakdown insurance, 27,

578—5 80

examples of losses under, 579

Equipment dealers form, 583

Equity—indexed annuity, 296—297

Equity in rating, 200

ERISA,49, 153,341, 362,608,612

Errors and omissions coverage, 579

Errors and omissions insurance,

6 1 0—6 11

Essential services expenses, 527

Estate clearance fund, 214

Estate tax, federal, 276—277

Estoppel, 187—188

ETA. See Employment and Training

Administration (ETA)

Excess basis coverage, 504

Excessive claims, under no-fault laws,

528

Excess liability insurance, 556

Excess—of—loss treaty, 119

Excess plan, 367

Excluded losses, 195

Excluded perils, 195

Excluded property, 196

Exclusionary riders, 329

Exclusion ratio, 298-299

Exclusions, 195—l 96

under auto damage coverage, 507:

509

businessowuers policy, (309

commercial crime. coverage

6234324 .

commercial general liability policy,

595—597 ,

commercial umbrella policy. 608

directors and officers (133(0) “‘1’

bility policy, 611—612

form,

employment—related practices lia—

bility insurance, 601

Homeowners 3 policy, 455—457

ISO personal umbrella policy,

558—559 '
life insurance policy, 249

under major medical policies, 316

under Medicare Part B, 397

under PAP, 498—500501-502,

503—504

reasons for, 196
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(GIC), 377
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loiiE-term-care insurance, 319-321

Long—terni-care rider, 262—263

Long—term plans, 354

Loss(es)
. I 1

accidental and unintentional, 2 ,

22

calculable chance of, 22

catastrophic, 22, 580

determinable and measurable,

21—22

duties after, 457

excluded, l95—l96, 451—452

indemnification for, 21, 28—29

paying, 47

pooling of, l‘i—20

potential, 43—45, 55

social costs oi, 13 ‘

sustained during prior insurance,

624—625

Loss—adjustment
expenses, 134

Loss assessment, 476

Loss assessment coverage, 450

Loss control, 12-13, 140 p .

Loss-control investment deCisions,

74—75

Loss—control services, 124

Loss damage waiver (LD\Xl

Loss distrihutions. lorecasti

on, 71—72

Loss experience, 141—143

Loss exposures, 425 S _

anal 'zing, 4-4—4. , . .5

gcneyral liability, 593—59
4

identifying, 44, 54—35

),506

using normal distribution,

ng based

Loss frequency, 44—45

Loss handling, appropriate methods

for, 52, 55—56

Loss of consortium, 603

Loss of earnings, 527

Loss-of—sight benefits, 323

Loss-of—use coverage, 449

Loss payment, 460

Loss prediction, 76

Loss prevention, 12, 19, 46

Loss ratio, 135

Loss ratio method, 133, 141

Loss reduction, 12—13, 46

Loss reserves, 132

Loss settlement, 457—459

Loss severity, 45, 52

Loss—sustained form, 624

Loss-sustained version policy, 619

Lost—instrument bond, 628

Low—cost auto insurance, 525—526

Low—cost life insurance policy,

278—279

Low—cost variable annuities, 296

Lower—premium policy, change to,

249

Low-load life insurance, 278—279

Low—premium products, 233-234

Low severity of loss, 52

M

McCarran-Ferguson Act, 152, 161,

16 2—1 63

McCartt, Anne, 510

McEvoy, 5., 510

McQuade, Rebecca A., 566

Maintenance bond, 627

Major medical insurance, 314—316,

342—343

Malicious mischief, 452, 453

Managed care, 343

major medical insurance and, 316

Managed care plans, 341, 343—349 '

advantages and disadvantages of,

345—347

current developments in, 347—349

declining HMO enrollments,

347—349

new cost management strategies,

349

Managerial system, 100

Manual rating, 141

Manufacturing location, 576—577

Marine insurance, 26, 27. See also

Boat insurance; Boatowners

package policy; Watercraft

entries

Marital deduction, 277

Marital status, auto insurance cost

and, 533

Market conduct examinations, 162

Marketing systems, 99—102

Marsh and McLennan Companies,

Inc., 68

Maryland Automobile Insurance

Fund, 28, 531

Mass merchandising, 102

Matching option, 376

Material representation, 181, 182

Maximum cap rate or cap, 297

Maximum possible loss, 45

Maximum probable loss, 45

Means of transportation and commu-

nication, 583, 584

Means test, 385, 398

Measurable loss, 21—22

Mediation, 429

Medicaid, 313, 319

Medical bills

bankruptcies caused by, 10

catastrophic, 54

Medical care

quality of, 313

under workers compensation, 407

Medical errors, 430, 431

Medical expense contractual provi-

sions, 324—326

Medical expense coverage

under boatowners package policy,

550 I

under businessowners policy, 609

Medical expense limit, under com—

inerciai general liability policy,

599

Medical expenses, under no—fault

laws, 527

Medical incident, 609

Medical Information Bureau (MIB),

1 11

Medical insurance. See Blue Cross

and Blue Shield plans; Group

medical expense insurance;

Health insurance; Managed care

plans; Medical expense entries;

Medical payments coverage;

Medicare; Medigap insurance;

Social Security

Medical Insurance (Medicare Part B),

397—398

amount paid, 397

exclusions, 397

monthly premium, 397—398

Medical malpractice, 27, 426, 427,

429—432

INDEX 739

Medical necessity trigger, 320

Medical payments coverage

commercial general liability policy,

5 97—5 98

under Personal Auto Policy,

500—502

under yacht insurance, 550

Medical payments exclusions, 474

Medical payments to others,

469—470

Medical savings account plans,

Medicare, 399

Medicare, 28, 313,319,386, 387,

394—401

defined, 394

financing of Medicare, 398

Medicare Advantage Plans (Part C),

398—399

Medicare Prescription Drug Plans,

399—401

Medigap insurance, 401

Original Medicare Plan, 394—398

other Medicare health plans, 399

Medicare financial crisis, 398

Medicare.gov, 360, 412

Medicare cost plans, 399

Medicare HMOs, 398

Medicare medical savings accounts

plans, 399

Medicare Part A (Hospital Insurance),

394—397

Medicare Part B (Medical Insurance),

397—398

amount paid, 397

exclusions, 397

monthly premium, 397—398

Medicare PPOs, 398—399

Medicare Prescription Drug Coverage

(Part D), 399

costs of coverage, 399—400

financial help, 400—401

other provisions, 401

Medicare private fee-for—sei'vice plans,

399

Medicare special needs plans, 399

Medigap insurance, 401

Mental abuse exclusion, 473

Mercer Human Resource Consulting,

346, 347

Mergers and acquisitions

company, 94

insurance brokerage, 68

insurance industry, 68

Merit rating, 141—143 ‘

Messenger, 622

MIB. See Medical Information Bureau

(MIB)
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'otection Act, 603

1nd service require-

retirement plans,

rage requirements, for

: plans, 363—364

ibution requirements,

ng standards,

as beneficiaries, 248

insurance contract pro-

96

surety bonds, 628

type vehicle endorse—

ion, 181,182

1

)f age or sex clause,

ient and property, in

rine insurance,

lent exclusion, com-

:neral liability policy,

isurance, 547—548

lsurance, 234

ult plan, 527

-approval law, 156

volving, 452

shold, 526

—622

f, 72—73, 84

overage, 623

se plan, 368

cy, 567

e fund, 407

:mulation and retire-

—302

ment benefits, Social

$88

514

, 5, 199

5,110,175,178

y, 494

expense (M8615)

‘31, 340

expense (M8cE) risk

96

ge, 226, 228

:, 221, 222, 284, 285,

Se, 460

mption fund, 214

Motorcycles, 499, 514

Motor home exclusion, 509

Motor homes, 514

Motorists. See Automoblle 1nsurance;

Uninsured motorists coverage

Motor vehicle liability exclusion,

470—471

Motor vehicles, exclusion of, 448

MRI tests, 408

Multicar discount, 535

Multiple distribution systems, 102

Multiple—line policy, 26, 567

Musical instruments, 549

Mutual holding company, 94—95, 96

Mutual insurers, 93—95, 96

Myers, Robert J., 383

N

NAIC. See National Association of

Insurance Commissioners

(NAIC)

NAH. See National Association of

Independent Insurers (NAII)

NALP. See Net annual level premium

(NALP)

Named insured, 197

Named—perils policy, 195, 441

National Academy of Social

Insurance, 412

National Alliance for Insurance

Education and Research, 79

National Association of Health

Underwriters, 332

National Association of Insurance

and Financial Advisors, 242

National Association of Insurance

Commissioners (NAIC), 115,

128, 153,154, 156, 157,164,

166,167, 171, 203,242,250,

267, 270, 272, 319, 332, 339,

352, 465, 518, 562, 582

Policy Illustration Model

Regulation, 272-273

National Association of Mutual

Insurance Companies, 36, 105,

128

National Association of Surety Bond

Producers, 631

National Center for State Courts, 426

National Committee for Quality

Assurance (NCQA), 313, 347,

360

National Conference of Insurance

Guaranty Funds, 171

National Conference of Insurance

Legislators, 171

National Council on Compensation

Insurance Holdings, Inc., 412,

601, 616

National Flood Insurance Program

(NFIP), 550—555

myths and facts about, 553—554

critical problems with, 552, 555

National Insurance Act of 2006, 166

National Safety Council, 20, 616

National Underwriter Company, 242,

267

National Underwriter Data Services,

431

Nationwide marine definition, 582

NCQA. See National Committee for

Quality Assurance (NCQA)

Needs approach, to life insurance,

214—21 7

Neglect exclusion, 456

Negligence, 418, 429—430

defenses against, 419—420

elements of, 418—419

imputed, 420

law of, 418—423

specific applications of, 421—423

res ipsa loquitur and, 420—421

Negligence system, 528

Net amount at risk, 222

Net annual level premium (NALP),

286—287

\Iet cost method, traditional,

269—270

\Iet gain from operations (net

income), 139

Net payment cost index, 270, 271

Net present value, 74

Net retention, 116

Net single premium (NSP), 143,

284—286

Network model HMO, 344—345

New life insurance, amount needed,

216—217

\Iewly acquired auto, 496

Newly acquired premises coverage,

5 71, 579

New York State Insurance

Department, 206

\IFIP. See National Flood Insurance

Program (NFIP)

No—fault automobile insurance,

526—529

arguments for and against,

528-529

No-fault benefits, 527

No-fault laws, evaluation of, 529

No—lapse guarantee, 225

Nolo.com, 191, 437

 

Nonadmitted insurer, 97, 99

Nonbuilding agency system, 100

\oncancellable policy, 324-325

\oncontributory plan, 336

Nondeductible IRA, 300

Nonelective contribution option, 376

Nonfiled forms, 583

:\onfiled inland marine forms, 584

Nonforfeiture benefits, 320

\onforfeiture options, 253—254

\Ioninsurance transfers, 12, 13—14,

50, 55

:\onoccupational disability, 354

Nonowned vehicle, 500, 501, 502,

504, 506, 509

Nonparticipating policy, 251

Nonprofit organizations and unem-

ployment, 402

\onprofit Risk Management Center,

59, 79

Nonqualified annuity, 297

Nonrenewable for stated reasons only

provision, 324

I\onrenewal of personal auto policy,

513

l\0nsurgical treatment, 314

“No pay, no play” laws, 526

No reasonable belief exclusion, ISO

personal umbrella policy, 559

Normal distribution, 39. See also Law

of large numbers

Normal retirement age, 364

Notice, 45 7

Notice of claim provision, 325

Notice of loss, 114

Notice of 10-day right to examine

policy, 325

NSP. See Net single premium (NSP)

Nuclear energy exclusion, 474, 499

Nuclear hazard exclusion, 165

Nuclear weapon, radiation, war

exclusion, 502

Numeric summary, 272

Nursing care, skilled, 395

Nursing home, chance of entering,

319

  

O

OASDI. See Old-age, survivors, and

disability insurance (OASDI)

Obesity lawsuits, 427, 429

Objective probability, 4

Objective risk, 3—4

Obligee, 626

Obligor, 626

Occurrence, 468, 595

Occurrence policy, 595, 599

Ocean marine insurance, 27, 580—582

OEM. See Original equipment manu—

facturer (OEM)

Offer and acceptance, 183—184

Office of the Chief Actuary (Social

Security Administration),

412—41 3

Office of the Commissioner of

Insurance, State of Wisconsin,

206

Office of Thrift Supervision, 91

Officers exclusion, [50 personal

umbrella policy, 559

Off-premises property, 571

Off-premises rental property, exclu-

sion of, 449

Old-Age, Survivors, and Disability

Insurance (OASDI), 28, 367,

386—387

long—range actuarial deficit, 393

payroll tax for, 367

personal retirement accounts pro-

posal, pros and cons, 396

On premises coverage, 625

Open-competition laws, 157

Open—perils policy, 195

Operational risks, 65

Opportunity cost of buying life insur—

ance, 21 8—219

Optional coverages

under business income coverage

form, 5 76

under building and personal prop—

erty coverage form, 572

under businessowners policy, 586

Optional deductibles, 527

Optional disability-income benefits,

323—324

Optional federal charter, 165

Optionally renewable policy, 324

Optional no-fault benefits, 527

Options, to protect against adverse

stock price movements, 63, 64

Ordinance, loss due to, 455

Ordinance or law coverage, 451, 579

Ordinary life insurance, 221—223

net annual level premium for, 287

net single premium for, 143, 286

nonforfeiture options of, 253—254

Oregon Mutual Insurance Company,

130

Original—age method, 219

Original equipment manufacturer

(OEM), 5 1 1

Original Medicare Plan, 394—398

competition from private plans,401
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Other insurance and service agree—

ment, 459

Other-insurance provisions. 201—203

Other insurance under PA P, 500

medical payments coverage, 502

uninsured motorists coverage,

$04

Other property, employee theft of,

620

Other recovery sources, under auto

physical damage coverage,

5 11—512

Other-states insurance, 603

Other—than-collision loss, 505—506

Outdoor property, 571

Out-of—pocket expenses, and health-

care savings account, 317

Out—of—state coverage, under Personal

Auto Policy, 500

Outpatient hospital services, 311,

314, 397

Outside the premises insuring agree-

ment, 622

Overall operating ratio, 136

Owned vehicle, 500, 502

Ownership clause, 245

Oxley, Michael, 166

P

Package policies, 567—569

PACE (programs of all—inclusive care

for the elderly) and Medicare,

399

“Padded” claims, 32

PAF. See Personal articles floater

(PAF)

Paid—up additions option, 251

Paid-up contract, 252

Pain and suffering payment, under

no-fault system, 529

Pair or set, loss to, 459

PAP. See Personal auto policy (PAP)

2005

Parental liability, 423

Partial disability, 322

Participating policy, 251

Participation rate, 297

Particular average, 581

Particular risk, 6—7

Passive retention, 13

Passive risk retention, 46

Passenger hazard exclusion, 514

Past-service credits, 365

Patients’ bill of rights, 350

Patio, losses involving, 452

Paul 0. Virginia, 151—152
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Jolicy, 452

9

:l, 627

)rtuitous losses, 20

)ss, under auto damage

:, 5 1 1

i, 293

nsion Benefit Guaranty

tion (PBGC)

Brest, 93

ial benefit, 354

fit Guaranty

tion (PBGC), 366, 381

its, funding of, 367

‘ction Act of 2006, 362,

l, 372

Retirement plans

‘ductibles, 451

irticipation clause, 201.

Coinsurance

st, 363

cy, 319, 321

bond, 627

0-3, 451—455

581

581

parity rules, 367

advertising injury exclu—

nmercial general liability

97

advertising injury lia—

’7

l umbrella policy exclu-

)8

advertising injury limit,

les floater (PAF),

)

‘ policy (PAP) 2005,

i

:al damage coverage

05—5 12

accident or loss,

5

(visions of, 513—514

zerage, 497—500

yments coverage,

I

f coverages, 496

notorists coverage

02—505

nce sheet, 217

ract, 185—186

:ts and property of

i71

Personal injury, 556—557

Personal injury endorsement,

477—478

Personal injury protection (PIP) cov—

erage, 527

Personal liability exclusions,

473—474

Personal liability insurance,

468—469

Personal liability of directors and offi—

cers, 611—612

Personal liability supplement, 547

Personal lines, 26

Personal lines market, 102

Personal loss exposures, 54

Personal-producing general agent,

100

Personal property

loss settlement for, 457—459

in transit, 573

Personal property coverage,

446—447

cash value coverage, 457

under Homeowners 3 policy,

452—455

Personal property of others, under

building and personal property

coverage form, 570

Personal property replacement cost

endorsement, 477, 482

Personal Responsibility in Food

Consumption Act (“cheese-

burger bill”), 427

Personal retirement accounts pro—

posal, under OASDI, 396

Personal risk management programs,

53—56

Personal risks, 8—10, 54—55

Personal umbrella policy, 26,

485—486, 556—559

Pets, exclusion of, 448

Physical abuse exclusion, 473

Physical damage insurance, 26

aircraft insurance, 606—607

under boatowners package policy,

549

with commercial auto insurance,

604—605

garage coverage form, 605—606

Physical hazard, 5

Physical inspection, 44, 111

Physicians and surgeons equipment

coverage form, 583—584

Physician services, 312

Medicare B coverage of, 397

visits, 342

Physician’s in—hospital benefit, 314

Physicians professional liability insur-

ance, 609—610

Coverage A, 609—610

Coverage B, 610

P8CI. See Protection and indemnity

(P861) insurance

PIA. See Primary insurance amount

(PIA)

PIP. See Personal injury protection

(PIP) coverage

Plaintiff, 417

Planning and design exclusion, 456

Plants, coverage for, 450

Pleasure aircraft, aircraft insurance

for, 606

Point-of—service (POS) plan, 345

Policies

assignment of, 461

Policy cancellation, 461

Policy conditions

commercial crime coverage form,

624-625

commercial package policy, 569

Policy declarations, commercial

package policy, 569

Policy forms, regulation of, 157—158

Policyholders’ surplus, 134, 138, 633

Policy Illustration Model Regulation,

272—273

Policy loan provision, 250

Policy nonrenewal, 461

Policy period, 460

under Personal Auto Policy, 513

Policy provisions

waiver or change of, 461

Policy reserves, 287—289

Pollutant cleanup and removal,

570—5 71 _

Pollution exclusion, commercial gen—

eral liability policy, 596

Pooled benefits, 319

Pooling of losses, 19—20

Pooling technique, 14

Poor health, risk of, 9, 10

Portability, 351

P05. See Point-of—service (POS) plan

Post—loss risk management Objectives,

43}

Potential legal liability, 178

Potential losses, 43—45, 55

Power failure exclusion, 456

PPOs. See Preferred provider orgam—

zations (PPOs) _

Predetermination-of—benefits prov1—

sion, 353

Preexisting—couditions clause, 325 1

Preexistiug-conditions proVision, 35

 

Preferred provider organizations

(PPOs), 97, 317, 327, 340, 345

348, 349, 350, 398—399, 401,

407

Preferred providers, 316, 327

Pre-loss risk management objectives,

4

Premature death, 211—213

declining problem of, ll l—llZ

financial impact of, 2 I 2—2 I 3

risk of, 8

Premium-conversion plans, 355

Premiums

automobile insurance, 526, 529,

530, 531, 532—536, 537, 538,

539—540

commercial package policy, 5 69

economically feasible, 22—23

flood insurance, 552

level-premium method, 221

life insurance, 249

calculating, 284-289

long-term-care insurance, 320

Medicare Part B, 397—398

Medicare prescription drug plans,

399

reducing, 329

term insurance, 219, 220, 221,

284—286, 286—287

universal life insurance, 225—226

Prescription drugs, 312, 349

importing, 401

negotiating prices, 401

under Medicare, 399—401

Present value of a life annuity due

(PVLAD), 286

Presumptive disability, 322

Price risks, hedging, 14

Primary and excess insurance,

202—203, 501, 503—504

Primary basis, 504

Primary beneficiary, 248

Primary insurance amount (PIA), 388

Principal, 187, 626

Principal sum, 338

Principle of indemnity, 175

s

Principle of insurable interest, 178

Principle of reasonable expectations,

186

Principle of subrogation, 179

Principle of utmost good faith, 181

Prior-approval laws, 156

Private business, aircraft insurance

for, 606

Aircraft insurance, 606—607

Private fee-for-service plans,

Medicare, 399,401

Private insurance, 25—27

Private insurers, 92—98

Private retirement plans, 362—368

Probability, 4, 37—38

Probability analysrs, 69—71

Probability distributions. 38—40

Probationary period, 337

Producers, 112

Production, 1 12—113

Product recall exclusion, commercial

general liability policy, 597

Products—completed operations aggre—

gate limit, 59‘)

Products-completed operations

hazard, 599

Products liability, 426, 427—428,

594

Professional liability, 473

medical malpractice crisis,

429—432

Professional liability insurance, 27,

609—61 1

Professional services exclusion. 473

[80 personal umbrella policy, 559

Profits, loss of, 574—575

Profit—sharing commission, 1 10

Profit-sharing plans, 374

Profit stabilization, reinsurance and,

11 6

Progressive Casualty Insurance

Company, 518, 543

Progressive indexing, 393

Prohibited use losses, coverage of,

449

Prompt notice, 457

Proof of loss, filing, 114, 457

Proof-of-loss provision, 325

Property Casualty Insurers

Association of America (PCI),

522, 590

Property Casualty Magazine, 146

Property damage

under equipment breakdown insur-

ance, 5 78

to impaired property, 597

to the insured’s product, 596

to the insured’s work, 596

under no—fault laws, 527—528

to property of others, 475—476

to rented premises, commercial gen—

eral liability policy, 599

under yacht insurance, 550

Property damage coverage, commer-

cial general liability policy, 595

Property damage exclusion, 474

commercial general liability policy,

596

INDEX 743

Property exclusion, 499

Property held by built-cs, 582
Property insurance, 25~36 54 546'

conunercial. l42, 566-51“ 3 ‘

rate making in, [39443, 156457

Property insurance invc

[23—124

Property insurance marketin

tems, 99—102. _

Property insurers, financial perform,

ance, 131—136

Property inventory, 45 7

Property loss exposures, 44, 54—55

Property not covered, under

l’l()mC()Wnch 3 policy, 448—449

Property owners, law of negligence

and. 42 |

Property, perils to, 450—451

Property preservation, 570

Property protection, 457

Property removal coverage, 450

Property rented exclusion, 499

Property risks, 10—11, 55—56

Pro rata liability, 202

Prospective reserve, 288

Protection and indemnity (P8CI) insur-

ance, 580—581

Proximate cause relationship, 419,

452

Public adjustor, 114

Publications, state insurance depart-

ment, 15 8

Public conveyance exclusion, 499,

501, 504, 507

Public official bonds, 628

Public Risk Management Association,

59, 79

Punitive damages, 419, 428

Punitive damages exclusion, 504

Pure captive, 47

Pure conversion, 94

Pure no—fault plan, 526

Pure premium, 140

Pure premium method, 141

Pure risks, 6, 8—1 1, 63—65

Pure rule, 419

PVLAD. See Present value of a life

annuity due (PVLAD)

SIIIK‘IHS.

g sys-

Q

Qualified retirement plans, 362—363,

368-377

Quarter of coverage, 386

Quicken.com, 465—466, 489

QuickQuote, 282, 332

Quota—share treaty, 118—1 1 9
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08—109
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51

. on saving component,

ti, 151

:3, rating categories of,

rate, 1 56

ectives of, 139—140

ibjectives, 139

3

period, after bread—

death, 214

1d customary charges,

:pectations principle,

pairs coverage, 450

ition, 576

change, 97

:clusion, under PAP, 509

vehicles exclusion, ISO

umbrella policy, 559

—up insurance, 253

. 220

is, 399

ialysis, 71

rate versus federal,

5. See also Insurance reg-

Regular program, under National

Flood Insurance, 55 I , €52

Rehabilitation provision, under dis-

ability-income insurance, 323

Rehabilitation services, under workers

compensation, 408

Reimbursement policy, 319, 321

Reinstatement clause, 246—247

Reinstatement provision, 325

Reinsurance, 22, 115—120

alternatives to traditional, 120—121

reasons for, 1 1 6—1 18

types of, 1 1 8—120

underwriting and, 112

Reinsurance facility (pool), 119—120,

5 30—5 31

Reinsurance treaties, automatic, 118

Reinsurer, 1 16

Released bill of lading, 582

Renewable term policies, 219

Renewal provisions, 324—325

Renewal underwriting, 112 ‘

Rental apartment property, excluSion

of, 449 ‘

Rental car exclusion, 509 I

Rental cars, collision damage waiver

(CDW) on, 506—507, 508

Rental of the residence premises

exclusion, ISO personal umbrella

policy, 55 8

Renters insurance, 444—445

Repairs, coverage for, 450

Replacement cost, 457—459

extended and guaranteed, 459

Replacement cost insurance,

Replacement cost less deprec1ation

rule, 176

Replacement cost loss settlement

endorsement, personal property,

477

Replacement vehicle, coverage of, 496

Reporting forms, 574

Reporting period, basic extended, 600

Reports, annual, 155—156

Representations, 181—1 82 ‘

Reserve for amounts held on depOSit,

138

Reserves, 132—133, 138

legal, 22 l—222. 287

life insurance policy, 287—289

types of, 288—289

Residence exclusion, 474

Residential vehicle exclusion, 501

Residual disability, 322—323

Residual market, 530

Res ipsa loquitur doctrine,

420-421

Respondeat superior doctrine, 422

Restrictions, life insurance policy, 249

Restrictive policy provisions, 329

Retained limit, 607

Retaliatory tax laws, 160

Retention, 46—47, 55

advantages and disadvantages of,

49—50

as a method of handling risk, 13

self-insured, 607

Retention levels, determining, 46—47

Retention limit, 116, 118

Retired workers, health insurance for,

349

Retirement

amounts saved for, 9, 303

Monte Carlo simulation of funds,

303

personal retirement accounts pro—

posal. under ()ASDI, 396

risk of insufficient income during, 8—9

Retirement ages, 364, 387, 388

Retirement benefit amount, Social

Security, 388—389

Retirement benefit formulas, 364—365

Retirement benefits, Social Security,

387—391

Retirement needs, 214, 303

Retirement plans, 361—382 .

integration with Social Security,

367—36 8

private, 362-368
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