s cmmn ,
L ririin ; Edutating India & Beyond Since 1939

OTHER IMPORTANT BOQKS

i o P v
e O
. ;‘ ""-'l.' ==

ja

MODERN | . A TEXTBOOK OF
T PRACTICAL | “Practical
rn}nclu_zunn Pmthss cnstl"“ Statl St' cs _ ypEvEuEangﬂl;llE lnw

ﬁl’

i i Ap TEATBOOK OF
Moo Eeaee (@O
MANAGEMENT ~ Accountancy et | RAW
Fortlolio Mar\‘agemenl -w— /

et B

S. CHAND PUBLISHING “ U ”

& CHAND

A division of S. Chand & Company Pvt. Ltd.
(An ISO 9001 : 2008 Company)
7361, RAM NAGAR, NEW DELHI - 110 055

www.schandgroup.com
e-mail : info@schandgroup.com _-_;\fj%.m_\lﬂl'

1007A 022 0814

9ll788121l902410

vanced HILAL ' J ) )
L%COLHHS AUDITING CO ST PRIVATISATION
| e ' 8N, TANDON L\L(‘OL \T]\G

| Rev ised Edition

Manual of

}Jo |enuew V

- ——

i

346 .SHU/M

I \|\H|||M|H||l

i

‘me a|!1u"é'uaw'

-~

@

S 1
- .

.

h
— =S

S

wvinks on

q S. CHAND '
. HIGHER
ACADEMIC !

)

L g -



A MANUAL
OF
MERCANTILE LAW

(INCLUDING INDUSTRIAL LAW)

M.C. SHUKLA

B.A., B.Com. (Birmingham), Barrister-at-Law
Retired Professor of Commerce, and Director of Correspondence
Courses, Universily of Delhi

For Blanche Shukla Trust

=
v
AND

4 J BLISHIN G
empowering minds

S. CHAND & COMPANY PVT. LTD.

(AN ISO 9001 : 2008 COMPANY)
RAM NAGAR, NEW DELHI-110 055




S. CHAND & COMPANY PVT. LTD.

£
= (An 1SO 9001 : 2008 Company)
S.CHAND Head Office: 7361, RAM NAGAR, NEW DELHI - 110 055
e rineimi Phone: 23672080-81-82, 9899107446, 9911310888 Fax: 91-11-23677446

empowering minds i
Shop at: schandgroup.com; e-mail: info@schandgroup.com

Branches .

AHMEDABAD : 1stFloor, Heritage, Near Gujarat Vidhyapeeth, Ashram Road, Ahmedabad - 380 014,
Ph; 2754 1965, 27542369, ahmedabad @schandgroup.com

BENGALURU : No.8, Ahuja Chambers, 1st Cross; Kumara Krupa Road, Bengaluru - 560 001,
Fh: 22268048, 22354008, bangalore @schandgroup.com

BHOPAL : Bajaj Tower, Plot No, 283, Lala Lajpat Ral Colony, Raisen Road, Bhopal - 462 011,
Ph: 4274723, 4209587, bhopal @ schandgroup.com

CHANDIGARH 1 5,C.0, 2419-20, First Floor, Sector - 22-C (Near Aroma Hotel), Chandlgarh -160 022,
Ph: 2725443, 2725446, chandigarh @ schandgroup.com

CHENNAI : No.1, Whites Road, Opposite Express Avenue, Royapettah, Chennal - 600014
Ph. 28410027, 28410058, chennai @ schandgroup.com

COIMBATORE : 1790, Trichy Road, LGB Colony, Ramanathapuram, Coimbatore - 6410045,
Ph: 2323620, 4217136 coimbatore @schandgroup.com (Marketing Office)

CUTTACK : 1st Floor, Bhartia Tower, Badambadi, Cuttack - 753 009, Ph: 2332580; 2332581,
cuttack @ schandgroup.com

DEHRADUN : 1st Floor, 20, New Road, Near Dwarka Store, Dehradun - 248 001,
Ph: 2711101, 2710861, dehradun @schandgroup.com

GUWAHATI + Dilip Commerclal (Ist floor), M.N. Hoad, Pan Bazar, Guwahati - 781 001, Ph: 2738811, 2735640
guwahali @ schandgroup.com

HALDWANI ¢ Bhatt Colony, Talli Bamori, Mukhani, Haldwani -263139 (Marketing Office) Mob. 09452294584

HYDERABAD ¢ Padma Plaza, H.No. 3-4-630, Opp. Ralna College, Narayanaguda, Hyderabad - 500 029,
Ph: 27550194, 27550195, hyderabad @ schandgroup.com

JAIPUR : 1st Floor, Mand Plaza, Hawa Sadak, Ajmer Road, Jaipur - 302 006, Ph: 2219175, 2219176,
|aipur @schandgroup.com

JALANDHAR ¢ Mai Hiran Gate, Jalandhar - 144 008, Ph: 2401 630, 5000630, jalandhar @schandgroup.com

KOCHI : Kachapilly Square, Mullassery Canal Road, Emakulam, Kochi - 682 011,
Ph: 2378740, 2378207-08, cochin @schandgroup.com

KOLKATA : 285/J, Bipin Bihari Ganguli Street, Kolkata - 700 01 2, Ph: 22367459, 22373914,
kolkata @ schandgroup.com

LUCKNOW : Mahabear Market, 25 Gwynne Road, Aminabad, Lucknow - 226 01 8,
Ph: 4076971, 4026791, 4065646, 4027 188, lucknow @schandgroup.com

MUMBAI : Blackle House, lind Floor, 108/5, Walchand Hirachand Marg, Opp. G.P.O., Mumbai - 400 001,
Ph: 22690881, 22610885, mumbai @schandgroup.com

NAGPUR : Karnal Bagh, Near Model Mill Chowk, Nagpur - 440 032, Ph: 2720523, 2777666
nagpur @schandgroup.com

PATNA : 104, Citicentre Ashok, Mahima Palace , Govind Mitra Road, Patna - 800 004,
Ph:2300489, 2302100, patna @ schandgroup.com

PUNE : Sadguru Enclave, Ground floor, Survey No. 114/3, Plot no. 8 Alandi Road Vishrantwadi ¢
Pune-411015 Ph: 64017298 pune @schandgroup.com

RAIPUR : Kailash Residency, Plot No. 4B, Bottle House Road, Shankar Nagar, Raipur - 492 007,
Ph: 2443142 ,Mb. : 09981200834, raipur@schandgroup.com (Marketing Office)

RANCHI : Shanti Deep Tower, Opp.Hotel Maharaja, Radium Road, Ranchi-834001 Mob. 09430246440
ranchi@schandgroup.com

SILIGURI ¢ 122, Raja Ram Mohan Roy Road, East Vivekanandapally, P.O., Slliguri, Siliguri-734001,

Dist., Jalpaiguri, (W.B.) Ph. 0353-2520750 (Marketing Office) siliguri@schandgroup.com
VISAKHAPATNAM : No. 49-54-15/53/8, Plot No. 7, 1st Floor, Opp. Radhakrishna Towers, Seethammadhara North Extn.,

Visakhapatnam - 530 013, Ph-2782609 (M) 09440100555,

visakhapatnam @ schandgroup.com (Marketing Office) .
© Copyright Reserved
All rights reserved. No part of this publication may be reproduced or copied in any material form (including photo
copying or storing it in any medium in form of graphics, electronic or mechanical means and whether or not
transient or incidental to some other use of this publication) without written permission of the copyright owner.
Any breach of this will entail legal action and prosecution without further notice. ,
Jurisdiction : All disputes with respect to this publication shall be subject to the jurisdiction of the Courts,
tribunals and forums of New Delhi, India only,

First Edition 1948

Subsequent Editions and Reprints 1952, 55, 57, 59, 61, 64, 65, 66, 68, 70, 73, 74, 77, 78, 79,
83, 86, 88, 92, 94, 96, 98. 2000. 2002, 2007, 2008 (Twice), 2009 (Twice), Reprint 2010
Enlarged Edition 2014

ISBN: 978-81-219-0241-0 Code : 1007A 022

PRINTED IN INDIA
By Nirja Publishers & Printers Pwi, Lid., 54/3/2, Jindal Paddy Compound, Kashipur Road,
-Rudrapur-263153, Uttarakhand and published by S. Chand & Company Pvt. Ltd.,
7361, Ram Nagar, New Delhi -110 055,




PREFACE TO THE FIRST EDITION

The addition of yet another book to the large number of works on Mercantile Law demands,
if not apology, certainly an excuse. The excuse for the production of this volume is that it
covers the whole teeming ground in a manner differing from the usual textbook, by giving
in One volume, a thorough, lucid and easily understandable explana-tion of the various
principles of that branch of law which has to deal with mercantile transactions and mercantile
community.

The book is intended primarily as a textbook for Pass and Honours students preparing
for the various University and Professional Examinations in Mercantile Law, but it cannot
fail to be useful to businessmen who have from time to time to deal with several branches of
the subject. My aim is to explain the provisions of the different enactments, and in doing so,
I'have dealth with the law, subject by subject, grouping together the sections of the respective
Acts 50 as to make them simple and logical to the student, convenient to the businessman
and interesting to the casual reader who may care to use it as a reference. Even lawyers and
practitioners will find the book of practical use inasmuch as it contains in a handy volume
the whole range of Mercantile Law, supported by citation of both English and Indian cases
and references to the relevant sections of the various Acts. Where controversial points occur,
I have based the exposition on the general consensus of standard authoritative opinion of
leading writers, and the considered judgments of the Courts. At places I have allowed myself
the freedom of expressing my own opinion, with due deference, of course, to the authorities.
To facilitate the work of recapitulation, at the time of examination, a summary is given at

the end of each chapter. To meet the needs of students preparing for the various examinations =

held by several British Professional Societies, English, law is explained fully under separate
heads. In short, the present work presents the subject from the composite view-point of the
student, the businessman, the lawyer and the layman. A maximum range of illustration has
been used to illuminate the subject-matter.

Iam under considerable obligation to various well-known and monumental legal treatises
and take this opportunity to acknowledge the assistance I have derived from them in the
preparation of the book.

To thank my wife is but to inadequately express my indebtedness to her, for in the midst
of day-to-day lecture work the completion of the book would have been impossible without
her unflagging assistance and advice at every stage of its production.

July 1948 g M.C. SHUKLA
Delhi
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INTRODUCTION

Nature and Sources of
Mercantile Law

PART A
LAW AND SOCIETY

Some knowledge of law is necessary to a greater or lesser extent for all persons. The truth of this
statement is obvious, because life of each member of society must proceed to a large extent in conformity
with recognised rules and principles of social conduct. Indeed, an individual is confronted almost
daily with situations that demand legal information for correct action. Just as a game of football or
hockey could not be played satisfactorily without rules to govern the players, so life in general and the
business world in particular could not continue without law to regulate the conduct of people and to
protect their property and contract rights. Without rules the athletic contest would soon become a
brawl. Without law life and business would soon become a matter of the survival not only of the fittest
but also of the most ruthless. Without law, our rights would not be secure because we would not know.
whether rights existing today would be respected tomorrow.

What is Law? Law in its legal sense, as distinguished from other uses of the term, means those
rules and principles that govern and regulate social conduct and the observance of which can be
enforced in courts. It operates to regulate the actions of persons in respect to one another and in
sspect to the entire social group or society.

Law s either Public Law or Private Law. Public Law concerns the public as a whole and is divided
into three classes — Constitutional Law, Administrative Law and Criminal Law.

Private Law pertains to individuals. It is separated into such special fields as contracts, agencies,
sales, surety-ships, negotiable instruments, etc. These areas generally are the ones that pertain to
business and are termed as Business Law or Commercial Law or Mercantile Law. Our immediate
concern is with this branch of law. Mercantile Law may be defined as that branch of law which deals

- with the rights and obligations of mercantile persons arising out of mercantile transactions in respect

ofmercantile property. An individual, a partnershi poracompany, carrying on business, is a mercantile
person. This law, in turn is founded on the law of contract. The present book deals with the various
segments of mercantile or business law as well as some sections of industrial law.

SOURCES OF MERCANTILE LAW

i)

[ndian Mercantile Law is, in the main, an adaptation of the English law, it is incorporated in a
number of Acts; which follow to a considerable extent the English Mercantile Law with some
reservations and modifications necessitated by the peculiar conditions obtaining in India. To ascertain
_the sources of Indian Mercantile Law we have, therefore, to trace the sources of the English Mercantile
Law. The sources of English Mercantile Law are: (1) The Common Law; (2) Equity; (3) The Law
Merchant; and (4) The Statute Law.
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liability of members, 417
liquidators, 475, 479
manager, 479, 504
managing agent, 516
managing director, 455
meetings, 442
membership, 425
memorandum of association, 668
minimum subscription, 405,411
mortgages, 438
notice of trusts, 427
preliminary contract, 410
private company, 411, 413
prohibition of large partnerships, 408
promoter, 409
prospectus, 411
proxy, 444
public company, 444, 446
public deposits, 424
public trustee, 427
quorum, 444
rectification of register, 426
relative, 461
resolutions, 442
secretaries and treasurers, 443
shares, 452
allotment of, 405
certificate of, 406
classes of, 417
forfeiture of, 436
issue of, at premium or discount, 432, 433
transfer of, 433
blank transfer, 435
certification of, 435
forged transfer, 435
surrender of, 436
share warrant, 437, 439
stock, 439
underwriting commission, 422
winding up, 423
consequences of, 431
liquidators, 475
compulsory, 475
under supervision, 476
voluntary, 476

Compensation, Workmg_fs, 414,477
amount of, 517

Composition and Scheme, 340
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Conditions and Warranties, 191, 192
Consent, 8
absent, what effect, 10, 13
discharge of contract, by, 29
essential in contract, 8
flaw in, 29
Consideration, 29
accord and satisfaction, 29
Contracts, 4
assignment of, 66
bilateral and unilateral, 7
kinds of, 5
contingent, 57
definition of, 4
devolution, 65
discharges of, 61
essentials of a valid, 8
consensus ad idem, 9
proposal or offer, 9
acceptance, 18
consideration, 22
flaws in contracts, 29
void agreements, 588
void and voidable, 29
flaw in capacity, 30
flaw in consent, 34
implied or quasi contracts, 58
novation, 66
remedies for breach of| 81
unlawful agreements, 45, 91
illegal, 46
illegal and void, 45
immoral, 48
opposed to public policy, 51
Contract of
" agency, 126
affreightment, 201
bailment, 115
carriage, 373
guarantee, 99
indemnity, 98
insurance, 100, 224
mortgage, 184
pledge, 114
sale of goods, 182
uberrimae fidei, 39, 97,224,
Corporation, 34
Crossing of Cheques, 285

INDEX
D

Damages
for breach of contract, 37, 67, 85
rulesre, 85
Dangerous Goods, 375
Debentures, 439
Debenture Holders
appointment of Receiver by, 439
remedies of, 440
register of, 441
Debenture Stock, 439
Debts
priority of, 348
ininsolvency, 341
in winding up, 172
proof of, 341
Del Credere Agents, 131
Delivery (See Sale of Goods), 192, 193
Demurrage, 377, 380
Deviation, 380, 381
justifiable, 240
Devolution of joint rights and liabilities, 65,93
Director (See Company Law), 455
Dishonour of Bill, 313, 317
Dividends, 436
Doctrine of ultra-vires, 413, 665
Double Insurance, 230
Drmnken Persons, 33

s
ﬂf E
Equity, 2,3

#  ofredemption, 343, 392

Equity shares, 429
Equitable Mortgage, 391
Estoppel
agency by, 127, 657
partners by, 154

o

Factories Act, 487
certifying surgeon, 506
definitions, 516
employment of women, 503, 505
of young persons, 505
health, 494
inspecting staff, 492
leave with wages, 508
penalties, 513
safety, 512

F

’welfare, 500

working hours, 501
Finder of goods, 600
Fire Insurance, 251
Flaws in Contracts, 29
F.O.B. contract, 201
Foreclosure, 393
Foreign Companies, 408
Foreign Sovereigns and Ambassadors, 33
Fraud. 40, 168

ofagent, 139, 621
Frustration, 78

G

Goods (See Sale of Goods), 182

Goodwill, 158, 161

Government Companies, 408

Gratuitous Bailment, 123

Guarantee, contract of, 113
discharge of surety, 111, 106
distinction between indemnity and, 101
kinds of guarantee, 111
rights of surely, 111

H

Hire-Purchase Agreement, 112, 184
Holder, 260
Holder in Due Course, 293
Holding and subsidiary Comapnies, 407
Holding out
asagent, 144
as partner. 154, 655
Hundis, 289, 317
Hypothecation, 390, 396, 400

Implied Conditions and Warranties
in marine insurance, 192, 193
in sale of goods, 196
Implied Contracts, 6
Inchoate Instrument, 290
Indemnity, contract of, 603
Indorsement (See Neg. Ins.), 304, 322
Industrial Disputes Act, 510, 546
authorities under, 555
definitions, 566
lay-off, 669
procedure under, 475
retrenchment, 546, 551
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strikes and lock-outs, 561
Infants (See Minors), 30
Insolvency, Law of, 328

acts of, 330

Adjudication order, 330

of adjudication order, 339

of composition, 340

antecedent transactions, 346

avoidance of fraudulent preference, 337
avoidance of voluntary transfer, 337

composition and scheme, 340

disclaimer, 346

doctrine of relation back, 328, 356

duties of debtor (P.I.A.), 334

ofinsolvent, 338

duties, after, 351

effect of, 340

limitations to

PTIA, 352

PTIA.and PLA. 352

revocation of (PT.I.A.), 354

insolvent’s property, 343

insolvent’s schedule, 338
Insurance, 224

accident, 244

contract uberrimae fidei, 265, 539

definition of, 4

contribution, 106, 230

cover note, etc., 237

days of grace, 228

double, 230

fundamental principles of, 224

policy, 228

premium, 227

re-insurance, 229

subrogation, 230

Fidelity Insurance, 264

Fire Insurance, 265

Life Insurance, 256

Motor Car Insurance, 264

Personal Accident Insurance, 267

Property Insurance, 267

Issue of shares at premium or discount, 432

Interpretation of Contract, 88
J

.~y

Jettison, 248
Joint Hindu Family, 330
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L

Law Merchant, 3
Lex Mercatoria, 3
Liability, limitation of, 413
Lien, 419
agent’s, 147
bailee’s, 118
company’s, 125
general and particular, 383
pawnee’s, 121, 611
seller’s, 124
stoppage in transit and, 210,211
termination of, 241
Life Insurance 256
Limited Partnership, 175
Liquidator
in compulsory winding up, 479
in voluntary winding up, 480
Losses, 267
Lotteries, 50
Lunatics, 33
contracts by or with, 21
idiots and, 33

Maintenance and champerty, 52
Manager of Company, 329
of factory, 490
Managing Agency abolished, 448, 454
Marine Insurance, 266, 379 ‘
Market Overt, 206, 657
Master of Ship, 211, 221
Mate’s Receipt, 383
Maturity, 259, 266
Meetings, 350
Members, 330, 417
Memorandum of Association, 411
Merchantability, 196
Mercantile Agents, 122, 144
sale by, 218
Mercantile Person, 1
Mergers, 395
Minimum Subscription, 411,431
Minimum Wages Act, 573
Advisory Boards, 75
Claims, 577 ’
fixing of, 574
interpretation, 582 -
minimum rates of wages, 573

INDEX

Minor

age of majority, 30, 31

in partnership, 151, 159
Misrepresentation, 39, 40

fraudulent, 31, 36

innocent, 36, 37

prospectus and, 420
Mistake, 29, 34
Mortgage, 120

charge and, 396

kinds of, 405

marshalling, 395, 664

hypothecation, 396

pledge, 396

sub-mortgage, 391
Mortgagee, 664

rights and liabilities of, 307, 624
Mortgagor, 393

rights and liabilities of, 393

N

Necessaries, 32, 33

Negotiable Instruments, 110, 205
acceptance, 305
for honour, 307
accommodation bill, 278, 304
backer, 299
bill of exchange, 291
cheques, 287

jj"!".{ banker collecting, 325

refuse to pay, 282,284
paying, 285
rights of holder, 284
crossing of, 285
not negotiable, 285
bills and, 279
marking of, 287
discharge from liability of

. partiesto, 316 :
dishonour, 317
drawnee in case of need, 321
holder, 317
holder in due course, 304, 314
hundis, 317
indorsement, 304
maturity, 294, 304
Negotiability, 273
negotiation, 37, 293
noting, 313

' parties to, 307

payment for honour, 307
presentment, 307
excused, 308
presumptions as to, 274
promissory note, 274
billand, 289
protest, 289, 306
protesting, 313
retirement of bill, 316
usances, 289

Notice
of abandonment, 245
of dishonour, 301, 311
toagent, 620
of Trusts, 427

Novation, 69

o

Offer, 15
acceptance of, 18
duration of, 15
requirement of, 10
standing, 17
when lapses, 16
specific or general, 89
Official Assignee, 59
Official Liquidator, 470
Official Receiver, 183, 198
Operation of contract, 87

P

Pakka Adatia, 50, 131
Partners, 56, 128
classes of, 153
duties of, 160, 163
implied authority of, 166
joint and several liability of, 167
minor, 152
no implied authority, 167
rights of, 178
sub-partners, 155
Partnership, 148
company and, 159
co-ownership and, 158
deed of, 157
definition and nature of, 150
dissolution of, 170
duration of, 160
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effect of non-registration of, 148
firm and firm name, 156
goodwill, 55, 158
Hindu Joint Family and, 159
property of, 160
registration of firms, 148, 631
return of premium, 175
winding up, 172

Partnership Limited, 175

Pawn, 120

Pawnee, 121

Pawnor, 131

Payment in due course, 280, 283

Payment of Wages Act, 511, 540
claim for wrongful deductions, 544
deductions, 544
definitions, 548, 566
wage periods, 541

Penalty and Liquidated Damages, 86

Performance of Contract, 642
Impossibility of, 63, 70, 651
mode of, 64, 87

Personation of Shareholder, 434

Pledge, 390
by non-owners, 122

Poll, 445

Power of Attorney, 143

Preference shares, 429

Price, 214

Primage, 383

Principal, 158

Private Company, 405

Promoters, 481

Promissory Notes, 42, 274

Proposal, 229

Prospectus, 420

Protesting, 313

Proxy, 445

Public company, 407

Public deposits, 424

Public Policy
agreement opposed to, 51, 54,275

Public Trustee, 427

Purda Nishin Woman, 45

Q
Quantum Meruit, 5§ ™ \
Quasi Contracts, 58
Quorum, 444
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R

Ratification, 614
Rectification of register, 426
Redemption, right of, 392
Registration of firms, 148, 631
Re-Insurance, 229
Reputed Ownership, 344
Repeal of the Industrial Disputes (Appelate
Tri.) Act, 572
Respondentia, 250
Restitution, 57
Restraint of
marriage, 57
parential rights, 53
personal freedom, 56
trades, 54, 57
when valid, 55
Restrictions on share issue, 433
Retrenchment, 548, 550
Revocation
of acceptance, 582
of agency, by principal, 142
of authority of arbitrator, 365
of offer, 16

S

Sale of Goods, 603,617
agency and, 130, 142
agreement to sell, 182
auction sales, 215
barter and, 183
by description, 187
by sample, 196
caveat emptor, 196
conditions and warranties, 217
express, 217
implied, 206
delivery of goods, 207
duties of seller and buyer, 622
earnest or deposit, 191
gift and, 189
ascertained, 198
perishing of, 188
specific, 130, 132
unascertained, 186, 187
hire purchase and, 204
implied conditions, 196
implied warranties, 193
lien, 210
of unpaid seller, 210

INDEX

stoppage in transit and, 136
market overt, 206
passing of property, 198
by non-owners, 204
in ascertained goods, 198
in unascertained goods, 199
by appropriation, 199
mode of payment, 185
rights of buyer, 219
rights of unpaid seller, 219
stoppage in transit, 219
Salvage, 235, 250
Seaworthiness, 379
Securities, 390
bill of sale, 398
charge, 398
hypothecation, 400
mortgage, 438
pledge, 612
Secretary, 24
Share Certificate, 433
Shares, 433
Share Warrant, 433
Small Insolvencies, 355
Special Damages, 94
Specific Performance, 94
Specific Goods, 188
Standard Form Confracts, 12
ﬁfﬂt@mﬂnt in Lieu of Prospectus, 423
" Statutory Meeting, 443
Statute Law, 1, 3
" Stock, 50
Stoppage in Transit, 136, 645
by agent, 614
Sub-Agents, 613, 614
Sub-Mortgage, 391
Submission to Arbitration, 663
Subrogation, 395
Substituted Agent, 133
Sue and Labour Clause, 242
Surety
discharge of, 111
liability of, 111
rights of, 111
Surrender of Shares, 436

T
Take-overs, 472
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Teji mandi transactions, 50
Tenders, 17
Termination of Agency, 141
Termination of Contracts, 61
Termination of Membership, 425
Tickets, 12
Trade Unions Act, 534

dissolution, 539

funds, 249

registration of, 400
Transfer of Shares, 434
Transfer of Ownership, 198
Trust Deed, 440

U

Uberrimae Fidei Contracts, 39

Unascertained Goods, 187
Ownership in, 199

Unconscionable Transactions, 44

Underwriting Commission, 422

Undisclosed Principal, 139

Undue Influence, 91

Unlawful Agreements, 45, 91

Unfair Labour Practices, 551

Unpaid seller, 644

Usances, 205

Usufructuary Mortgage, 551

\'J

Void agreements, 56, 584

Void and Voidable Contracts, 29
Void and Iliegal Contract, 45
Voyage, 234

w

Wagering Contracts, 48
Wagers and Commercial Transactions, 49
Warranty
agent liable for breach of, 140
. in marine insurance, 379
Winding Up
oFcb_mpatnics, 425,441
of partnerships, 172
Workmen’s Compensation Act, 267, 514
accident, 514
fatal accident, 532
amount of compensation, 523, 668
employer liable, 668
employer not liable, 522
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